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SUBJECT: NUCLEAR POWER PROJECT 

REF: MANILA 8749 

1. AMBASSADOR SULLIVAN MET WITH EXIM CHAIRMAN CASEY JULY 3 
TO DISCUSS POWER PROJECT. MR. CASEY AND STAFF REVIEWED 
BANK'S POSITION, STRESSING THEY HAD SOUGHT TO INDICATE IN 
DISCUSSIONS WITH GOP TEAM EXIM'S FLEXIBILITY ON MOST AS- 
PECTS OF FINANCING, IF SATISFACTORY SINGLE UNIT PROPOSAL 
DEVELOPED. THEY HAD ONLY RULED OUT FINANCING OF LOCAL 
COSTS, AND BELIEVED THAT RAVANZO LEFT WITH APPRECIATION THAT 
HE HAD RECEIVED A RESPONSE THAT WAS FORTHCOMING IN MANY IM- 
PORTANT RESPECTS. 

2. BANK REPS SHARED AMBASSADOR'S CONCERN REGARDING NEED 
FOR PROMPT EFFECTIVE RESPONSE FROM WESTINGHOUSE. FOLLOWING 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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MEETING AMBASSADOR, TOGETHER WITH EXIM OFFICIALS. SPOKE ON 
TELEPHONE WITH VICE PRESIDENT HAYWARD OF WESTINGHOUSE INTER- 
NATIONAL DIVISION. LATTER CONFIRMED THAT WESTINGHOUSE EM- 
PHATICALLY INTERESTED IN BUSINESS AND THAT HE AND KEOGH ARE 
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PROCEEDING TO MANILA NEXT WEEK FOR FURTHER DISCUSSIONS. 

KEOGH PLANS TO REMAIN FOR WEEK OR TWO AND WILL EXPECT TO 
BRIEF AMBASSADOR AFTER LATTER'S ARRIVAL. HAYWARD ALSO SAID 

THEY HOPE TO HAVE NEW SINGLE UNIT PROPOSAL READY FOR PRE- 
SENTATION IN A FEW WEEKS. AMBASSADOR OBSERVED THAT PRESENT 
THINKING WAS THAT USDOL 700 MILLION WOULD PROBABLY BE OUTER 
LIMIT OF ACCEPTABLE PRICE, A COMMENT THAT HAYWARD ACKNOW- 
LEDGED WITHOUT COMMITMENT. SISCO 

LIMITED OFFICIAL USE 


« END OF DOCUMENT » 
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